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On Sept. 8, at the close of a ministerial-level meeting of the Latin American Economic System
(SELA), Venezuelan Foreign Minister Reinaldo Figueredo said Latin America is prepared to create
its own security system. Speaking on behalf of the 18 nations in attendance, Figueredo said, "Latin
America and the Caribbean perceive security issues differently from the superpowers." A proposed
resolution praising US President George Bush's "Initiative for the Americas" calling for a regional
free trade zone was not approved at the meeting. The Cuban delegate called the US plan inadequate
and full of contradictions. Mexico's representative asked for more time to study it. According to
Figueredo, "Everyone agreed on the importance of the three issues dealt with in the Bush initiative
trade, foreign debt and investment , but these issues interest us in terms of our own integration." In
a statement on how the Latin American concept of regional security differed from Washington's, the
minister said: "Yesterday it served to contain the advancement of communism in the world, today
our problems have to do with economic stability, drug trafficking...All the foreign ministers...agreed
that a Latin American effort was needed to define our main objectives and how to structure our own
security system." Figueredo said a committee would be formed to study the issue and recommend
how the region's governments can best address their problems. Observers said SELA's goal implied
the revision of the Interamerican Mutual Assistance Treaty. (Basic data from AFP, 09/08/90)
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